CANDELARIA

MINING CORPORATION

CANDELARIA ANNOUNCES CHANGE IN BOARD AND SENIOR MANAGEMENT

Vancouver, B.C., May 30, 2023, Candelaria Mining Corp. (TSX-V: CAND, OTC PINK: CDELF)
(the “Company”) announces, effective today, the following changes in members of senior management
and the Board of Directors.

Mr. Mike Struthers has resigned as the Chief Executive Officer and from the Board of Directors. Mr. Hector
Gonzalez, the Company’s current VP Exploration, has replaced Mr. Struthers as the Company’s interim
CEO. Mr. Gonzalez has also joined the Board of Directors.

Mr. Ramon Perez, the Company’s current President and a member of the Board of Director, Mr. Armando
Alexandri, the Company’s current Chief Operating Officer, and Mr. Matt Roma, a member of the Board of
Directors, have all resigned from their positions at the Company.

Mr. Struthers, Mr. Perez, Mr. Roma, and Mr. Alexandri resigned as they feel they no longer have the
bandwidth to fully commit to perform their roles as officers and directors of the Company. The Company
wishes to thank them all for their past services.

ON BEHALF OF THE BOARD

Sam Wong
CFO
+1 604 349 5992

For further information, please contact:
Candelaria Mining Corp.

Investor Relations
+1 604 349 5992 | info@candelariamining.com

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined
in policies of the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of
this release.
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